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THIS WEEK IN THE MARKETS... 


O 


E&MJ Average Prices Feb. 1959 
Copper, domestic ref'y 29.617 


@ Copper pricings outside U.S. reach heights. Smelters pressed for metal at 31 ‘ec. 
@ U.S. copper smelters withdraw from market. Thailand barters 2,250 tons of tin. 
@ Belief lead has hit bottom in U.S. brings out buyers in mass. Zinc sales fair. 


COPPER — domestic average 30.090c per lb delivered 


export f.o.b. Atlantic seaboard 29.410c 

export c.i.f Continental ports 30.355c 
Pricings of copper outside the U.S. were the highest 
since the first week of October 1958. Pricings in the U.S. 
were high even though some custom smelters withdrew 
from the market. Some sales were made at 314éc deliv- 
ered. Buyers pressed for metal which they cannot get. 
Dealers and scrap “producers” hold their scrap. More 
buyers (and sellers) express fear of surging prices. 
Though present (see p 3) and prospective strikes and 
racial trouble in Africa are firming the market, actual 
business activity is causing some fabricators to ask ship- 
ment within a week. Cerro de Pasco workers have re- 
turned. 


TIN — 103%4c a Ib, N.Y. 


Demand eased slightly during the week. Some felt the 
Pool manager may have sold some metal. A barter deal 
with Thailand in which 2,250 tons of surplus Siamese 
tin will be exchanged for U.S. tobacco was reported 
completed. 


ZINC — llc per lb East St. Louis 


Zinc sales this week were down from last week but bet- 
ter than for the four preceding weeks. February sales 
were down from January but close to the December 
level. The price in London for prompt is about 9c; 
this is about at parity with U.S. prices (944c plus .7c 
import duty plus about .75 freight). LME forward is 
about %4c less than prompt. 


There is some possibility of further lead barter and 
zine could also be bartered. 
Customs Bureau data for about noon Mar. .4 show the 
following situation on zinc imports into the U.S. for first 
quarter 1959: nine Metal 
Country entered quota entered quota 
Canada 29,312 33,240 9,428 18,920 
Mexico 26,952 35,240 3,013 3,160 
Peru 14,856 17,560 1,269 1,880 


Bel.-Lux filled 3,760 
Bel. Congo 1,811 2,720 


Italy filled 1,800 
Other filled 8,920 filled 3.040 


Export ref'y .......... 28.726 Sterling exchange 
Export c.i.f. Cont’l ports .... 29.671 Tin, N. Y., “Straits” 
LME, prompt (f) 
LME, 3-months (f) 


PGR: Be. Se WEE GE cescccsses 90.444 


London, per oz. ... 


Gold, per oz., US. ... 
Quicksilver, N. Y., flask 


LEAD — IIc per lb New York 


Lead sales this week were 20,919 tons! Some factors say 
buyers had believed the price had to drop to near 
“parity” with London and had held off buying until this 
occurred. For a period the U.S. price had held up by 
more than the 1.9¢ normal differential (1.06c duty plus 
freight). 

The new price may encourage sales at the expense of 
imported lead. Many factors doubt foreign lead prices 
can drop under 84ec (LME was 8.92c yesterday). Much 
lead is imported on contracts but enough is sold on a one 
shipment basis to make a difference. Some contracts are 
based on the LME plus the U.S. duty plus ‘ee ocean 
freight — this would amount to about 10.5c. Some specify 
that the price is not to be more than %4c under M&MM. 
Some feel the smelters will be willing to accumulate lead 
at the llc ore buying equivalent and therefore suggest 
it will not drop below llc. It is also in approximate parity 
with the LME so some buyers will take U.S. lead rather 
than imported. This could depress London and force 
lead prices out of parity. 

The UN sponsored international lead committee will! be- 
gin the third round of meetings April 27, in N.Y. Early in 
May the committee will probably prepare to set-up an 
international lead and zinc study group. The recent drop 
in prices may spur the committee into activity 

M&MM N.Y. and St. Louis lead quotations are calcu- 
lated separately. On February 20 the St. Louis quotation 
was incorrectly reduced from 11.3c. The only sales at 
the new price that day were made on the N.Y. basis and 
therefore only the N.Y. price is reduced. 

Imports of lead for the first quarter of 1959 were the fol- 
lowing at about noon Mar. 4, according to data from the 
U.S. Customs Bureau eee Metal 


Country entered quota entered quota 
Australia filled 5,040 8.946 11,840 
Canada 6,379 6,720 3.461 7,960 
Peru filled 8,080 4.648 6.440 
Bolivia filled 2,520 
U. of S. Africa 3,938 7,440 
Mexico 9,446 18,440 
Yugoslavia filled 7,880 
Others 243 3,280 filled 3.040 


Primary pig .... 24.700 
77.206 Primary pig, export 22.500 
280.935 Magnesium ingot, average .... 35.250 
102.729 Nickel, (e) as in lal eas a . 
Bismuth, per Ib. ....... con $2.25 
(a) Average based on producers’ quotation 


Lead, common, New York .... 
Common, E. St. Louis 
LME, prompt (f) 
LME, 3-months (f) 
Zinc, PW, E. St. Louis 
PW, Del. (g) 
LME, prompt (f) 
LME, 3-months (f) 


(b) Average of producers’ and platers’ quo- 
tation. (c) Average of quotation on special 
shapes to platers. (d) Domestic, 5 tons or 
more but less than carload lot, boxed. (e) 
F.o.b. Port Colborne, including US. duty, 
Platinum, per oz. ...........+: $57,278 and Crum Lynne, Pa. (f) Average of daily 
Cadmium (a) (b) (c) "345.000 —— and ask quotations, per long ton, 

ng session of London Metal Ex- 
Cobalt, 97% grade $1.750 change. (g) Delivered where freight from 
Aluminum, ingot, weighted av. 26.800 E. St. Louis exceeds 0.5c. (h) See next week. 


Antimony, N. Y., boxed (d) 
Bulk, f.o.b. Laredo 
Boxed, f.o.b. Laredo 
Foreign, 9912%, Ib 





Wes? 


LEAD ZINC 


TADANAC brand —_ 


| ANTIMONIAL LEAD 
Metals 
EO'MIN'ED 


THE CONSOLIDATED MINING AND SMELTING 
COMPANY OF CANADA LIMITED 
As the world’s largest lead-zinc producer 215 ST. JAMES ST. W., MONTREAL 1, QUEBEC, CANADA 
in our 53rd year of operation, we take 
pride in product quality, prompt delivery 
and customer service. We invite you to use 
the knowledge and experience of our Technical 
Service staff to get the best value from your use of 
our metals. 


cee AMERICAN METAL CLIMAX, ING. cero Los anceves 








Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («xx 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N. Y. 
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Primary Refined Lead Data 


ars ree Ley 


The above data, in thousands of short tons, 
are from the American Bureau of Metal 
Statistics. They refer to the total amounts 
of refined lead as reported by all primary re- 
finers in the U.S. Some secondary lead is 
included. It is assumed “other shipments 
refers to lead sent to the U.S. Government 
Shipments to industry includes exports 
Data are through January 


Lead Stocks Continue Up; 
January Shipments Better 


Lead stocks of 208,874 tons at the end 
of January were the highest since the 
depression era. Though shipments rose 
about 8,000 tons, they remained about 
33% below production, according to 
American Bureau of Metal Statistics 
data. 

January production was 43,652 tons; 
shipments, 33,035; and stocks were 
208,874 tons, compared with 198,508 at 
the end of December. 


American Bureau of Metal Statistics 
lead data for December and January, 
in short tons: 

Dex Jan 
1958 1959 
179,321 198,508 
44,042 43,652 
223,363 242,000 


Stock, beginning 
Production 
Total Supply 
Shipments 
U.S. consumer 24,852 33,035 
Exports 209 
(a) Other 
Total 24,852 33,244 
Stock at end 198,508 208,874 


(a) Presumably U.S. Government 


Industrial classification of shipments, 
monthly average 1958, and December 
and January: 

Dec Jan 
1958 1959 
Cable d 2,267 2,284 
Ammunition : 2,100 2,100 
Foil . , § 5 100 
Batteries 4,765 5,216 5,594 
Brass mills 7 215 161 
Sundries : 
Jobbers 
Unclassified (: 16 

Total 31,698 
(a) Much of the “unclassified” lead goes into 
tetraethyl for gasoline; also into oxides 
sheet, pipe and U.S. Government 


Galvanizers to Meet 


The Galvanizers Committee of the 
steel industry, sponsored by the Ameri- 
can Zinc Institute, will hold its Fortieth 
meeting on April 23-24 at the Drake 
Hotel, Chicago, as announced by chair- 
man K. S. Fitzsimmons, Republic Steel 
Corp 

C. T. Mueller, U. S. Steel Corp., and 
W. L. Diehl, Wheeling Steel Corp., are 
chairman and vice chairman respec- 
tively of the Program Subcommittee for 
the occasion which will take place con- 
currently with the annual meeting of 
the American Zinc Institute 
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Kennecott’s Ray Mines Struck; 
its January Output 5,700 Tons 


Kennecott’s Ray Mine Division in 
Arizona was struck by the United Steel- 
workers local which has jurisdiction 
over the new smelter. It produced 5,700 
tons of blister copper in January 1959 

This is a new plant put into operation 
last fall, at Hayden, Arizona. An election 
gave union jurisdiction to the United 
Steelworkers at that time. The Steel- 
workers ask about 15c per hour wage 
increase. The company had offered about 
4c. All contracts terminate June 30 in the 
Kennecott operations in the area. Sev- 
eral other unions including Mine-Mill 
have contracts at Ray 

Mine-Mill is not on strike. Members 
of Mine-Mill continue to remove over- 
burden at Ray but ores are not moving 
to the mill owing to absence of space to 
accommodate them 

An election is scheduled for March 11 
to determine what union has jurisdiction 
for the mill at least three unions are 
contending: Mine-Mill, Chemical Work- 
ers (which has some Phelps Dodge 
operations in Arizona), and the United 
Steelworkers. This election has no con- 
nection with the present strike 

Kennecott indicated the Steelworkers 
want higher wages than are paid to 
senior employes elsewhere at Ray. It is 
suggested this is the beginning of wage 
wrangling 
tween unions apparently to show which 
is most militant or is better able to get 
large gains for workers 


a form of competition be- 


Copper-Pyrite For Russia 

Moscow (McGraw-Hill World News): 
Large copper-pyrite deposits have been 
found by Soviet geologists at Urup in 
the North Caucasus, according to press 
reports. An ore-dressing plant will be 
built at the site 


U.S. Copper Fabricator Data 


Data in thousands of short tons fror US 
Copper Association. The sales and shipment 
series are related only to purchases of refined 
copper by the fabricators, including copper 
refined by custom smelters from their intake 
of scrap and concentrates. All statistics refer 
to brass mills, wire mills and foundries. All 
series are for fabricated products except 
stocks which are of refined copper and co; 
per in process. February is the last month 
indicated. Sales and shipments series are two 
months moving averages 





T. L. Diamond & Co., Inc. 





ONE WALL STREET 
NEW YORK 5, N.Y. 


© BUYERS OF IRON, MANGANESE, 


CHROME ORES 


© AGENT FOR MINING COMPANIES 


Whitehall 4-8630 @ Cable Address: CLAIREMIN, N. Y. 





Aluminium Ltd. Associate 
In Spain Expanded 


The installation of an aluminum sheet 
mill in Spain has been completed by an 
associate company of Aluminium Ltd. 

The company, Aluminio Iberico, S.A., 
at Alicante in Southern Spain, had a 
cold strip mill installed this month fol- 
lowing completion of a hot mill in No- 
vember. This brings the plant’s annual 
capacity to 18,700 tons of semi-fabri- 
cated aluminum products, including 
13,000 tons of sheet products. 

Construction of the $10-million plant 
at Alicante started in 1954 with plans to 
produce cable, extrusions, rod, bar, tub- 
ing, sheet and strip, with modern equip- 
ment. The development is progressing 
with both Spanish and Canadian financ- 
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ing, the Aluminium Ltd. equity partici- 
pation being about 32%. 

The cable mill came into production 
in 1956 with standard cable and wire 
products. Its current capacity is 4,400 
tpy. An extrusion press of 1,300-ton ca- 
pacity was installed and a second press, 
now on order, will increase the extru- 
sion capacity to 3,700 tons by next year. 

About three fourths of Aluminio 
Iberico’s production is marketed in 
Spain to serve the country’s growing in- 
dustrial expansion. The per capita con- 
sumption of aluminum in Spain is only 
2 lb per person a year, one of the lowest 
in the world, but already the market is 
responding to the new availability of 
semi-fabricated products. Assuming 
that the foreign exchange situation will 
improve to permit a greater import of 
primary ingot to supplement the limited 
domestic smelter capacity, it is expected 
that Spain will become an important 
consumer of aluminum. 

. 
November Lead Imports 
Unchanged; Exports Fall 

USS. lead imports in November as com- 
piled by the Bureau of the Census, 
courtesy American Bureau of Metal Sta- 
tistics, in short tons: Sept Oct Nov. 

1958 1958 1958 
Ore 12,944 16,682 14,839 

Canada 1,165 2,030 3,101 

Greenland 2,692 

Mexico 

Guatemala 

Honduras 

Bolivia 

Chile 

Colombia 

Peru 

Union of So. Africa 

Australia 

Philippines 

Others 
Bullion 

Peru 

Others s 
Refined 40,822 20,001 19,929 

Canada 6,638 3,275 2,272 

Mexico 22,247 6,181 4,971 

Peru 3,674 1,542 2,900 

Belgium 280 670 

Denmark 9 22 19 

Spain 1,323 3,064 2,291 

Yugoslavia ‘ 5,283 926 2,779 

Morocco 264 

Australia 1648 4,447 4,027 

Total imports 53,771 36,683 34,811 


U.S. lead exports in November were 
102 tons (75 ore, 27 refined), compared 
with a total of 658 tons in October, and 
273 tons in September. 





Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 

delivered; (c) f.o.b. N.Y.; (d) Dep. on size 

of lot; (e) dep. on grade; (n) nom. 

ALUMINUM: ib (b) eff. 8-4-58, ingot: 
99.50%... ...26.8¢ 


99.75%. . -27.3¢ 99.85% 


ANTIMONY: dom, b., Feb. 26-Mar. 4 
32. 


99% 
BISMUTH: Ib, ton lots 
CADMIUM: ib (b) Feb. 26-Mar. 4...$1.45 
CALCIUM: Ip, ton lots, slabs, etc. ... .$2.05 
CHROMIUM: (pb) Ib of material, 
exo. 98.5%, 05%C, (d)$1.15-1.19 
Elec. 99.8% ......... (d)$1.15-1.19 
Vacuum melting 
COBALT: ib, (c), eff. 2-1-59 
500 Ib lots . $1.75 
100 lb Te ; $1.77 
less than 100 Ib . Khon $1.82 
fines : $1.75 
COLUMBIUM: ib, 9912%, (d 
roundels 
electrode segments 
rough ingots : 
GALLIUM: gr, 1000-gr lots 
less than 1000-gr lots .. 
GERMANIUM: gr 
1000-gr lots, 1st red 


$55-70 
$60-75 


40c (b) &434oc (a) 
44146c (b) &484c (a) 
10,000-gr lots, Ist red (b) 
intrinsic 39c (a) &40.2c (b) 
INDIUM: tr oz, 99.9%, small lots ....$2.25 
over 5,000 oz $1.25-2.25 
IRIDIUM: tr oz : $75-80 
LITHIUM: ib 99.5% 
MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot 99.8% —" -36.65c 
notched ingot 
MANGANESE: ib (b) 9516%. enstende, 
bulk 45¢ 


elec (a) frt. allowed E. of Miss., 99.9%. . 
ton lots eff. 4-1-57 
prem for hydrogen removed 

MOLYBDENUM: (a) eff. 8-56 
powder, carbon red 

NICKEL: Ib (a) duty included 

eff. 12-6-56 
dealers 
powder (b) U S. 
sinter (nickel content) point of entry, 
eff. 7-14-58 69 6c 

OSMIUM: 

PALLADIUM: tr oz eff. : 

PLATINUM: tr oz $67-80 
average eff. Mar. 2 $75 
Correction: Aver. Feb. 19-25 was $68 

QUICKSILVER: flask, N.Y. .......$218-23 

RADIUM: mg, Ra content 

RHODIUM: tr oz 

RUTHENIUM: tr oz ; . .$55-60 

SELENIUM: ib, 2-19-58, comm. grade 44 
high purity . $9.5 

SILICON: Ib (a) eff. 10-1-58 
98% max .51-1.0% Fe, crushed 

lump 
Hyper-pure: 


solar cell (4-1-57) 
SODIUM: Ib, carloads .... 
less than carloads 
TANTALUM: anne (a) (e) powder$40-58.60 
sheet (e) $50.35-59.18 
rod (e) a $73.04-80.23 
TELLURIUM: ib 
THALLIUM: ib 
TITANIUM: Ib (a) A-1 99.3% 
max. 3% Fe 
max. 5%, Fe. eff. 10-1-58 
TUNGSTEN: ib 98.8% 
1000-Ib lots . 
Hydrogen red 99.99% 
dep. on Fisher No. eff. 5-26-58 
VANADIUM: ib, 90% V 100 Ib lots . .$3.65 
ZIRCONIUM: ib (a) sponge, powder 
platelets: low hafnium 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.0.b. ship pt., (c) f.o.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (nm) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 
50-55% .. 
60% . 
65% lump 


BERYLLIUM ORE: 
10-12% 
Dom. (c) — dep. on quan 
Imported (a) 


CHROME ORE: it, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% CreQsz, 3 to 1 ratio 
48 CreQOz, 2.8 to 1 ratio 
48% CreOz3, no ratio 
South African (Transvaal): 
48% CrvQz, no ratio 
44% CreOz3, no ratio 
Turkish (basis 48% 3 to 1) 
48°. Cr2Oz3, 3 to 1 ratio, lump and 
concentrates (nm) $44.25-$46 
46% CreO3, 3 to 1 ratio, lump and 
concentrates . (n) $42-$43.50 
Pakistan (Baluchistan) 
48% Cry2Oz, 3 to 1 ratio ..(n) 


COBALT ORE: |b Co, free market 
Dt shits tidus hed lieentacaeeenewies 
11% -whneseuew axe 
12% ° eee oe (n) 80c 


COLUMBITE ORE: lb pentox- 
ide, 65% Cb20O5 and TasO;5 
Ratio 10:1 $1.15-$1.20 
Ratio 81 9:1 .(n)$ .95-$1.00 


IRON ORE: It, lower lake ports, 
Lake Superior ore 1958 
Bessemer 

Mesabi 5112% Fe 
Old Range 
Non-Bessemer 
Mesabi 5112% Fe 
Old Range 
Eastern ores, ltu, delivered, foun- 
dry and basic, 56-62% 
Swedish (t) (a) 60-68% stu (g). 
Brazilian (b) 6812% gross ton, 
premium for low P, 1-1-59... 
Smaller sellers 


stu BeO, 


$46-$48 
(n) $28-$32 


(n) $40-$42 
(n) $37-$39 
(n) $28-$30 


$30-$32 
$19-$20 


. (n) 60c 


$10.50-$11.50 


MANGANESE ORE: Indian, (a) 
(i), ltu, Mn, 46-48% 
(see 11-27-58, P. 12) (n) $.915-$.965 
max. 2% Fe, (n) 
dioxide, 84% MnO, It bulk crude 
(a) (n) 


MOLYBDENUM ORE: Ib cont, 
Mo.: 95% MoS, (b): (eff. 1.1.58) 
Climax, cost of container extra 
Molybdic trioxide MoOs, bags (b) 
cans 


TITANIUM ORE: Iimenite, gross 
tons TiO2, 5914% f.o.b. cars, At- 
lantic ports 
54 f.o.b. cars 
Rutile, 94 st, for del 
12 mos 


TUNGSTEN ORE: stu WO, 65° 
basis foreign ore, nearby arrival 
Wolfram $10.75-$11.25 
Scheelite $10.75-$11.2 
Low moly scheelite, higher 
U.S. scheelite, stu. (c) 
London, Itu, WO: good ore 
Wolfram 


VANADIUM ORE: Ib V20; cont., 
(c) 
Domestic 


ZIRCON ORE: 
Atlantic 
65% ZrO» 
Domestic 66%, st, (b) 
Jacksonville : sans cee 
Stark, Fla ee 


$23-$26 

$21-$21.50 
within 

(n)$95-$100 


$19-(n) $22 


84s-89s 


(sand) It, (a) 


$46-$48 











E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES * Refractory * Metallurgical * Chemical 
MANGANESE ORES * Metallurgical * Chemical 
IRON ORES * Open hearth + Blast furnace 











Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 
Sheet Wire Rods 
Yellow Brass 47.40 47.94 47.34 
Best quality brass .. 48.81 49.35 48.75 
Red brass 80% 50.13 50.67 50.07 
Red brass 85% ...... 51.09 51.63 51.03 
Com’! bronze 90% .. 52.60 53.14 52.54 
Gilding metal ...... 53.57 54.11 53.51 
Eff. Feb. 3 
COPPER — per lb Sheets, over 20 in. 
wide, 54.13c, rolls 20 in. and under, 
52.16c. Wire, bare, carload lots f.o.b. 
mills 35.35c eff. Feb. 3, 1959. 
LEAD SHEETS — Per lb, full rolled, 140 
sq ft 16%4c. 
MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 97c; cold- 
rolled strip, 99c Rods, hot-rolled 80c. 
NICKEL — Per lb (base prices) sheets 
cold-rolled, $1.13; rods, hot-rolled, 94c. 
NICKEL SILVER — Per Ib. sheets, 10% 
62.97c; 18% 67,58c; wire and rods, 10% 
65.30c. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb, car- 
load lots, 50-Ib bags; 24c f.o.b. shipping 
point; less than carload lots, 26c Hi. 
Dec. 6. 


COPPER SULPHATE — Per Ib, in car- 
load lots, $11.90, per 100 lb, crystals or 
diamond f.o.b. ref'y, eff. Feb. 3, 1959. 


COBALT OXIDE — Ceramic grade 724% 
to 7342% Co, $1.33 per lb east of Missis- 
sippi, and $1.36 per lb west of Missis- 
sippi. Grade 70% to 71%, $1.29@$1.32 
Quotations are for oxide packed in 350- 
lb containers. Eff. Feb. 1, 1959 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5%c, 
in barrels carload lots delivered. F.o.b 
Laredo, Texas, 44%c; on N.Y. docks, 5c 


GERMANIUM OXIDE — Per gm, 27%c 





Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.o.b. shipping point; (n) nominal 


FERROCHROMIUM: 1b con- 
tained Cr; (a) (b) (c) cont. US 

High carbon (4-9% C, 65-70% Cr) 
Cr) 

Low carbon (0.10% C, 67-72% Cr) 
eff. Oct. 1, 1957 

Special (0.01 C, 63-66% 
Oct. 1, 1957 


FERROCOLUMBIUM: !b con- 
tained Cb; ton lots, lump (2 in) 
packed; (b) cont. U.S.-— (50-60 
Cb, max 0.40% C, max 8% Si) 


FERROMANGANESE: Ib 
(a), (ce), (d) (74-76% Mn) 

Standard, eff. Sept. 19, 1957 

Medium Carbon- Ib contained Mn; 
(a), (c), fob. US (80-85% 
Mn, 144-142% C) 

Low carbon- basis as for Med ‘Car- 
bon- (85-90% Mn, Max, 0.07% C) 


FERROMOLYBDENUM: |b Mo; 
lots 5000 Ib or more, (d) (58-64% 
Mo) powdered, packed 
Other sizes, packed . 

Caicium Molybdate (CaO ‘Mo03) 
lump, packed . 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
(23-26% P) 
plus $4 per 1% above or below 

24% 


Cr) eff 
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FERROGILICON: lb contained 


a), (c), (d) (50% Si) 14.60¢ 


FERROTITANIUM: low carbon 
Ib contained Ti; ton or more 

lots, lump ('% in.), packed 
fob. dest. NE US. — (40% Ti, 
max 0.10% C) ; 
(25% Ti, max 0.10% C) . oe - 

Medium Carbon net ton; (a), 
lump, packed; f.o.b. dest. NE 
US (17 to 21% Ti, 3-5% C) 

High carbon basis as for Med 
carbon (15 to 19% Ti, 6 to 8% C) 


FERROTUNGSTEN: |b contain 
ed W; lots of 5,000 Ib or more 
lump (14 in.), packed; f.o.b. dest 
cont. U.S.—(70-80% W) (nm) 


FERROVANADIUM: Ib V; (a), 
var. sizes, packed; f.o.b. US. - 
(50-55% V) 
open hearth 
crucible 
high speed 


SILICOMANGANESE: Ib; (a), 
(ec), (d) 
(1.5% C max 18-20%) Si 
(2% C max 15-17%% Si) 
(3% C max 12-1446% Sl) 


SPIEGELEISEN: per gross ton; 
(a), (ec) f.0.b. Palmerton, Pa 
% max Si, 16-19% Mn .. 

3% max Si, 19-21% Mn 
3% max Si, 21-23% Mn 
Eff. on orders of Jan. 7, 1957 








copper 


Electrolytic NEC* CCC* 


* 
99.99 +Q% Electric* 
High Grade Electrolytic 


lead 


Common Desilverized ILR* 


NODULIZED MANGANESE ORE 


© | } U m i n U m FERROMANGANESE stanparo Grave 


CADMIUM -« SILVER + BISMUTH + INDIUM 


Arsenic Palladium « Platinum « Selenium « Tellurium 


Pig + Ingot 





AnatonpA Anaconda Sales Company 
“aa 25 Broadway, New York 4, New York 
i cad Subsidiary of The Anaconda Company 


*Reg. U. S. Pat. Off. 











selling 


COPPER « LEAD - ZINC - TIN ORES - SCRAP + RESIDUES 


silver—bismuth—cadmium for custom smelting and refining 
OFHC® Copper—OFHC® Copper Anodes 
solder—metal powders—zinc-base alloys 
selenium—tellurium—germanium 


gold—silver—copper 

zinc and lead ores, sweeps, 
mattes, and bullion 

copper and brass scrap 


MOLYBDENUM copper-bearing material 


zinc drosses and skimmings 
ferromolybdenum—technical molybdic oxide lead scrap and residues 
technical thermite metallic molybdenum lead-covered cable 
molysulfide : « —molybdenum pentachloride tin-bearing material 
pure molybdic oxide—calcium molybdate automobile radiators 


AMERICAN METAL CLIMAX, INC. 
61 Broadway, New York 6, New York 












































March 5, 1959 «© E&MJ Metal & Mineral Markets 











E&MJ 
METALS USE 


io 


 F¥ 


Saal 





‘ 
t 
’ 

i» 


“S INDUSTRIAL 
PRODUCTION INDEX 
FEDERAL RESERVE BOARD 


1947 = 100 





ar 
“a 
4 
\ 
"2 








i 


120 


110 


100 


1959 





1 90 








1947 1948 1949 1950 1951 1952 1953 1954 1955 19561957 1958 





JFMAM J J 


A SON D 








Metals use by U.S. industry in Febru- 
ary, according to the E&MJ index, ad- 
justed for seasonal variation, is esti- 
mated at 179% of the 1947-49 average, 


two points above the preliminary fig- 
ure for January and four points above 
the December final of 175 

The E&MJ estimate of industrial pro- 


duction for February is 144, one point 
above the preliminary January mark 
and two points above the final December 
level of 142 





1958 Titanium Sponge Output 
Was 25% of 1957 Total 


Except for a 5% increase in shipments 
of titanium dioxide pigments over 1957 
shipments, all segments of the domestic 
titanium industry declined markedly in 
1958, according to the Bureau of Mines. 

Production of ilmenite was down 21% 
to 600,000 short tons and output of tita- 
nium pigments, which uses virtually all 
of the ilmenite, was down 9% below the 
previous year. Rutile production de- 
creased 35% to 7,000 short tons. Ship- 
ments of rutile dropped to 1,700 short 
tons, the lowest since 1934. Production of 
titanium sponge metal for the year was 
about 4,500 short tons or 25% of the peak 
output in 1957; consumption fell sharply 
to less than one-half that of the previous 
year. Production and consumption of 
titanium metal showed an increasing 
trend toward the end of the year. 

Following the cutback in military re- 
quirements for titanium metal in mid- 
1957, production of titanium sponge 
dropped steadily to about 10% of the 
industry's capacity by mid-1958. Output 
began to increase during the third quar- 
ter 1958 and total production for the 
year was about 4,500 short tons or about 
one-fourth of last year’s peak output of 
17,000 short tons. Titanium sponge metal 
consumption for the year was about 
3,700 short tons, less than half of the 
8,200 short tons consumed in the prev- 
ious year. 

For the second straight year produc- 
tion of titanium dioxide pigment de- 
clined below the previous year. In 1957 
pigment production was 7% below 1956 
and in 1958 output was 9% below 1957. 
Nevertheless shipments of titanium pig- 
ments in 1958 are estimated to have in- 


creased 5% over 1957, compared with a 
10% decrease in shipments in 1957. 

Domestic ilmenite production is esti- 
mated to have decreased 21% below 1957 
to 600,000 short tons 

Rutile production is estimated to have 
been 35% below 1957 totaling approx- 
imately 7,000 short tons. 

In the 9-month period ending Sept. 30, 
1958, the United States imported 284,276 
short tons of ilmenite concentrates, a 
19% decrease below the same period in 
1957. Imports from India were 199,226 
short tons, slightly below that imported 
in the same period in 1957. Imports from 
Canada, which were virtually all tita- 
nium slag, were 62,310 short tons less 
than half of that brought in during the 
same period in 1957. About 23,000 short 
tons of ilmenite came from Australia 
during the period. 

Imports of rutile from Australia for 
the first nine months of 1958 were 20,755 
short tons and for the entire year were 
estimated to be 26,000 short tons, 30% 
below 1957. An additional 60 short tons 
of rutile was imported from Brazil 


Imports of titanium sponge metal for 
consumption from Japan in the first nine 
months were 1,365 short tons. This was 
mainly metal brought in under Com- 
modity Credit Corp. barter agreement 
and was less than half the quantity im- 
ported during the same period in 1957 


During the first 10 months of 1958 the 
United States exported 31,446 short tons 
of titanium dioxide pigments. Canada 
was the chief customer for this material, 
receiving 15,569 tons. Countries that 
were listed as destinations for over 1,000 
tons of pigments were Cuba, Colombia, 
Venezuela, Mexico, Netherlands, France, 
Italy, and the Philippines 
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Silver Production Figures 
Show Little Change from 1957 


US. silver production in 1958 was 
72,954,000 oz, compared with 71,211,000 
oz in 1957, according to American Bu- 
reau of Metal Statistics data. Figures 
are based on production of commercial 
bars .999 fine. Separation of silver of 
foreign and domestic origin is only ap- 
proximate 

Figures in thousands of oz 


1958 Dom.ia) For 

Jan 3,520 4,551 
Feb 3,589 2,790 
Mar 2.465 3,568 
Apr 3,123 3.056 
May 2,597 2,660 
June 3,243 3,210 
July 2,127 2,494 
Aug 2,651 3,235 
Sept 2.614 3,165 
Oct 3.831 2,750 
Nov 2.505 3,283 
Dec 3,275 3,652 


Total 35,540 37,414 


a) Includes purchases of crude s 


U.S. Mint 


Uncover German Iron Ore 


Bonn (McGraw-Hill World News) 
An iron ore deposit estimated to con- 
tain at least 400-million tons with an Fe 
content of 42-48% has been discovered in 
the Weser region at depths of 2,500- 
4,000 ft. This is the unexpected result of 
two years of oil research in that area 

The newly discovered ore deposit is 
qualitatively the best in West Germany, 
comparable to high grade Swedish ore 
It is believed that mining of the deposit 
will result in a new industrial center 


























PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 
300 PARK AVENUE, NEW YORK 22, N. Y. 





COPPER 


P * D— ELECTROLYTIC —LNS 
P DM FIRE REFINED 





COPPER SULPHATE — NICKEL SULPHATE 
SELENIUM — TELLURIUM — PRECIOUS METALS 





Buyers Of 
BULLION, ORES, CONCENTRATES, MATTE, BLISTER 
SCRAP METALS, and RESIDUES 


























ASSOCIATED 
VWETIULS & MINERALS CORP 


75 WEST STREET, NEW YORK 6 
WH 3-5040 


buyers of ORES and 
CONCENTRATES 


sellers of 


VIRGIN METALS 


CABLE: “ZINCUM” 





U.S. Magnesium Output 
Dropped 63% in 1958 

Commercial production of primary 
magnesium in the United States in 1958 
was 30,400 tons, according to the U.S. 
Bureau of Mines. This was a decrease of 
63% below 1957. 

After the Dow Chemical Co. closed the 
Velasco, Texas, plant on Mar. 1, 1958, 
two primary magnesium plants were 
left in operation: Dow’s electrolytic plant 
at Freeport, Texas, and the Government- 
owned silicothermic plant at Canaan, 
Connecticut. Titanium Metals Corp. of 
America recycled magnesium through- 
out the year as an integrated operation 
of its production of titanium at Hender- 
son, Nevada. In November 1958, Alaba- 
ma Metallurgical Corp. began construc- 
tion of a plant at Selma, Alabama, to 
produce magnesium from dolomite. Ini- 
tial annual production capacity of 7,000 
tons is planned, with expansion in the 
near future. This is the first primary 
magnesium plant to be built with private 
funds since World War II 

Recovery of secondary magnesium was 
estimated at 8,500 tons, compared with 
10,658 tons in 1957 

Early reports showed consumption of 
primary magnesium was 35,000 tons, 
21% below 1957. This drop was caused 
primarily by the decrease of more than 
50% in use of the metal as a reducing 
agent to produce titanium. Increases 
were reported during the latter half of 
1958, for use of magnesium in such struc- 
tural applications as aircraft and mis- 
siles, electronic equipment, ground 
transportation equipment, and in metals 
fabrication plants for jigs, tools, dies and 
fixtures. Technical publications issued 
during the year described new magne- 
sium alloys with improved physical 
properties. New and improved protec- 
tive coatings for magnesium were devel- 
oped 

Estimated producers’ and consumers’ 
stocks at the close of the year were at 
about the same level as on December 
31, 1957 

Total imports of magnesium in all 
forms during January-September, 1958, 
were 305 tons, which was 593 tons below 
imports in the same period during 1957 
Exports for the first nine months of 1958 
were 870 tons, a decrease of 494 tons 
below exports during that period of 1957 

On June 30, 1958, duty on magnesium 
changed from 14.3c per lb to 50% ad 
valorem; and for magnesium powder, 
sheets, tubing, manufactures, etc., the 
duty dropped from 18c per lb plus 9.5% 
ad valorem, to 17c per lb plus 8.5% ad 
valorem 

Production of primary magnesium in 
the United States, 1956-1958 by months, 
in short tons 1956 1957 
Jan 6,337 7,391 
Feb 5,908 
Mar 6,347 
Apr 6,081 
May 6,359 
June 6,098 
July 1,136 
Aug 3,314 
Sept 6,128 
Oct 6,735 
Nov 6,818 
Dec 7,085 

Total 68,346 81,263 30,400 


TAANAGH I-33 
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E&MJ QUOTATIONS 


Daily Prices of Metals 


COPPER ELECTROLYTIC ————i BAT- ZINC (b)-———— ALUMINUM TIN 
Feb.- Domestic Export Europe New York St. Louis Delivered East Primary Pig 99.5% Straits 
Mar. Refinery Refinery c.if. (a) St. Louis U.S. dest. Export New York 


29.700 29.200 30.145 11.000 10.800 11.500 11.000 24.700 22.500 104.875 
29.675 29.325 30.270 11.000 10.800 11.500 11.000 24.700 22. 104.875 
29.750 29.200 30.145 11.000 10.800 11.500 11.000 24.700 22 104.500 
29.700 29.325 30.270 11.000 10.800 11.500 11.000 24.700 22. 104.125 
29.625 30.000 30.945 11.000 10.800 11.500 11.000 24.700 22. 103.750 
Averages 29.690 29.410 30.355 11.000 10.800 11.500 11.000 24.700 2 104.425 
Calendar Wk. Avgs. 
Feb. 29.694 29.165 30.110 11.000 10.800 11.625 11.125 24.700 22.500 104.625 


23-27 (a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 
Correction: Lead St. Louis for Feb. 20 was 11.300c; aver. Feb. 19-25 was 11.050c; aver. Feb. 16-20 was 11.300c 














The above quotations are our appraisal of the transactions, eff. Jan. 2, 1957, we deduct 0.125c over the East St. Louis basis for Prime Western 
major United States markets, based on sales report- for lighterage, etc., to arrive at the f.o.b. refinery Special High Grade premium or differential is 1. 25« 
ed by producers and their agencies. They represent quotation per Ib, eff. Apr. 9, 1958 
payments received by producers for the product COPPER, Europe. c.i.f.. is the export refinery quo LEAD quotations are for the common grade, and 
They are reduced to the basis of cash, New York or tation with the addition of the lighterage figure are based on sales of domestically refined metal sold 
St. Louis, as noted. Prices in cents per pound 0.125« and freight to main Continental ports to domestic consumers. The differential on sales in 

Copper, lead and zinc quotations are based on 0.82« the Chicago district is 15 points under New York; 
sales for prompt and future deliveries; aluminum COPPER quotations are for ordinary forms of for California 20 points under New York; for New 
weighted average prices are based on estimated wirebars and ingot bars. The premiums on special England add 7% points to the New York basis 
sales and announced prices; tin quotations are for shapes, effective in some instances on deliveries be Corroding grade commands a premium over com 
prompt delivery on!y ginning Sept. 1, 1955, are: Standard ingots 0.25c mon lead of 10 points 

COPPER prices, domestic, in the trade are quoted per pound; slabs 0.55c and up, cakes 0.6c and uf ALUMINUM quotations refer to primary pig 
on a delivered basis, that is, delivered at consumer's depending on weight and dimensions; billets 1.725« 99.5 in cents per pound. The U.S. price is freight 
plants. Delivery costs vary with the destination and up. depending on dimensions and quality. Dis allowed to buyers’ plant; it includes sales by Cana 
The above prices are net prices at the refineries count on cathodes 0.125c to 0.15c per pound dian producers. It is a delivered price but the buyer 
the average shipment cost is deducted in order to ZINC quotations refiect sales of the Prime West may arrange shipment and receive the standard 
arrive at a refinery price. Beginning Jan. 2, 1957 ern grade as well as sales of uther grades when sold freight allowance. The export price is the price at 
the average differential between delivered and f.o.b on a Prime Western basis t Zinc premiums .. . which U.S. primary producers sell c.if. (delivered 
prices is taken as 0.400c per |b obtaining over Prime Western zinc in the East foreign ports. The quotations are weighted aver 

COPPER quotations, foreign or export, reflect St. Louis market on the following grades, in cents ages with the weights determined by the relative 
prices obtaining in the open market and are based per pound: Selected ©0.10c; Grass Special 0.25c; capacity of the producers. Ingot sales reduced to the 
on sales in the foreign market reduced to the f.o.b intermediate 0.5c. High Grade zinc sold on con pig price are included in determining the price. The 
refinery equivalent, Atlantic seaboard. On f.a.s tract, delivered to the consumers’ plants, com- premium on standard ingots is 2.lc¢ per it 

mands a premium of ic per ib, eff. Apr. 9, 1958 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetica! averages of the daily quotations 





Silver, Gold, and Sterling Exchange Aluminum Alloys 


Secondary 
The dally pif —-- by Hand 


reported 
Feb.- Silver Sterling London ——_ it ~%, oie te =9 Fe per Feb. 26-Mar. 4 


Mar. N.Y. London Exchange Gold (a) settlement for silver contained in unrefined sil- Tons Price/lb 





= 7 : No. 13 116 24.52c 
90.625 78.000d 281.0600 249s. 64ed. No. 2 © 24 530 


90.875 78.000d 280.9800 249s. 6d No. 360 18 24.7% 


Q 95 7275 9 29) 2 ale i 
91 125 78.750d. 281.0320 249s 6" 2d below the price at which such offers are made. No. 380 
91.125 78.750d. 281.0700 249s. 554d The Treasury's purchase price of newly mined 1% Z 1293 °1 75¢ 
c 70 7& 9 DAC 4 domestic silver was established at 90.5c per troy oe én 293 o1. 4K 
91.375 78.750d 281.0900 249s. 434d. ounce, 1000 fine, effective on July 1, 1946 under 2% ZN 731 91 25, 
_ x . an amendment to the Silver P se Act of July on be G1 eh 
Av. 91.025 281.046 6, 1939 3% Zn 7176 20.75« 
Calendar Wk. Avgs a iw 8 ee are in pence per troy The secondary aluminum alloy 
© = prices are weighted average 
Feb. ie Mar. ( a quotations are per troy ounce prices calculated from reporte by 
23-27 90.688 281.010 Sterling, in cents, noon buying rate for cable secondary aluminum producers 
transfers as certified by the Federal Reserve Bank of the prices and quantities of 
of New York, for customs purposes their sales 








London Metal Exchange 
COPPER ——LEAD— ZINC— TIN 
Current 
Fet Cash 3 Mo Month 3 Mo Cash 3 Mo 
Mar Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 





26 240'4 240%4 239% 240 7 74% 2% 72 783 784 785 78 
27 240 240 2395 239% , 5% 7 3 3 781 782 784 785 
2 240%4 241 240 240% 71° 75% 74 4's 781 781 783 784 
3 245% 245 244% 245 70% ; 7 ? 75% M% 744 780! 781 784 785 
4 246 246 245% 246 71 + 4’ 779 780 782 78 
Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis electrolytic ond fire refined wire bars, lead 99.97% 
zinc 98% and tin min. 99.75%. 


THIS WEEK’S BUSINESS INDICATORS 
Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 








Steel Rate (% of capacity in operation) ' (d) 89.5 (a) 88.5 84.6 52.7 +368 
Steel Ingot Production, thousands of tons............. (d) 2,535 (a) 2,506 2,288 1,425 + 1,110 
Automobile Production (cars and trucks) .. (d)162,125 (a) 155,504 152,257 117,471 + 44.654 
Electric Power Output (millions kwh.) 13,259 13,156 13,394 12,338 +-921 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $64,721 57,151 56,995 52,913 + $11,808 
Federal Reserve Index of Industrial Production (e) ... 144 Feb. - 143 146 2 
E&M/J Index of Nonferrous Metal Prices (b) 117.1 Feb. aioe 117.6 107.5 +9.6 
All Commodities, Bureau of Labor Statistics (e) ...... (d)119.4 Feb. 119.5 119.5 117.0 +2.4 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 
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As Agents for 


Samples on request 


Prompt shipment 


Cable: Samrak 





HOWE SOUND COMPANY 


ELECTROLYTIC COBALT 


* Your only 


FRANK SAMUEL & CO., INC. 
2200 Philadelphia National Bank Building 
Philadelphia 7, Pa. 


we now offer 


domestic source 


Phone: LO 4-6150 











Mine Output of Lead and 
Zinc Fell Sharply in 1958 


Output of recoverable zinc from mines 
in the United States was 403,000 tons 
during 1958, according to preliminary 
tabulations of the U.S. Bureau of Mines. 

This quantity was 24% less than that 
of 1957 and the lowest annual zinc pro- 
duction since 1933. Following the down- 
ward trend established in the second 
half of 1957, output during the first quar- 
ter of 1958 declined slightly. A modest 
upturn in March and April was reversed 
by low output during the summer 
months. Government imposition of im- 
port quotas in October led to a slight in- 
crease in mine production during the 
last quarter of the year. 

Mines in the United States produced 
266,000 tons of recoverable lead during 
1958. The 1958 quantity was 21% less 
than that of 1957 and was the lowesi an- 
nual output since 1899. Monthly mine 
production declined from a high of 26,000 
tons in January to a low of 19,000 tons 
in September. More encouraging metal 
prices caused moderate increases in mine 
output during the remaining three 
months of the year 


The sharp decline in 1958 mine out- 
put of lead and zinc was attributed to 
growing industry stocks and depressed 
metal prices resulting from decreased 
industrial consumption, large imports, 
and termination of Government pur- 
chases for the National stockpile. 


CCC Barter $26.8-Million 
In Last Quarter 1958 


The U.S. Department of Agriculture 
reported that barter contracts with an 
export value of $26.8-million were ne- 
gotiated by the Commodity Credit Corp. 
in the October-December 1958 quarter, 
compared with contracts valued at $5.2- 
million in the October-December 1957 
quarter, and $65.1-million for the full 
fiscal year 1958. 

The third quarter figure was $9.2- 
million. 

Barter contracts provide for the ex- 
change on an equivalent-value basis of 
CCC-owned agricultural commodities 
for strategic materials. 

The October-December 1958 barter 
total consists of transactions in the fol- 
lowing categories: bilaterals $20.3-mil- 
lion (A commodity-countries $10-mil- 
lion, B commodity-countries $9.2-mil- 
lion and C commodity-countries $1.1- 
million), and open-end (including cases 
where a specific “C” destination is 
named) $6.5-million. 

Agricultural commodities exported 
by barter contractors had an export 
value of $23.6-million (250,000 short 
tons) for the October-December 1958 
period 

Commodity exports under barter in 
the period were: cotton, $11,280,000 
(91,000 bales) ; corn, $4,675,000 (3,814,000 
bu.); wheat, $4,516,000 (2,769,000 bu.): 
rice, $2,041,000 (456,000 cwt.); other, 
$1,037,000 (15,000 short tons). 











FULL TIME RESIDENT REPRESENTATIVES FOR SHIPPERS 
OF ORES AND SCRAP METALS AT 


Phelps Dodge Smelter, Douglas, Arizona 


Phelps Dodge Refinery, El Paso, Texas 
ASARCO, El Paso Smelting Works, El Paso, Texas 
ASARCO, Hayden Smelter, Hayden, Arizona 


REGISTERED ASSAYERS 


HAWLEY 


W. E. HAWLEY. PRESIDENT 


HAWLEY 


SsOoOVUTH WEST'S LEADING 


ASGSAYERS 


Service Schedule furnished on request 


ASSAYERS & CHEMISTS, INC. 


537 12TH STREET 
P.O.BOX 1060- M 
DOUGLAS, ARIZONA 
EMPIRE 4-2741 





REPRESENTATIVES 





Barter exports had a value of $12.6- 
million in the October-December 1957 
period and $99.6-million in the full fis- 
cal year 1958. 

Strategic and other materials deliv- 
ered to CCC by barter contractors dur- 
ing the October-December 1958 quarter 
had a value of $49.4-million compared 
with $45.2-million for October-Decem- 
ber 1957 and $203.9-million for the fiscal 
year 1958. As of Dec. 31, 1958 strategic 
materials acquired through barter and 
held in CCC inventory pending transfer 
to the stockpile with reimbursement to 
CCC were valued at $251.4-million. 
These materials are to be transferred to 
the supplemental stockpile created by 
Section 104(b) of Public Law 480. 

CCC will continue to barter for stra- 
tegic materials designated as eligible by 
the President. However, at this time 
CCC is unable to consider further offers 
for cadmium, metallurgical grade chro- 
mite, industrial diamonds, ferrochrome, 
acid grade fluorspar, battery grade man- 
ganese (commercial and natural grade 
A), quartz crystals, and ruthenium. 
CCC’s ability to conclude barter pro- 
posals for materials depends at any one 
time upon such factors as requirements, 
existing commitments, market condi- 
tions, and the U.S. national interest. 


Austrian Aluminum Industry 
Seeks Import Restrictions 


Vienna (McGraw-Hill World News): 
A Vienna government ordinance fore- 
sees the temporary de-liberalization of 
crude aluminum and other commodities. 
The Austrian aluminum industry — 95% 
state-owned, 5% of joint Austrian-Swiss 
capital — has requested the inclusion of 
crude aluminum in the lists that will 
force importers to apply for import per- 
mits up to Dec. 31, 1959. 

The Austrian aluminum industry on 
Dec. 1, 1958 was granted a price increase 
from 12,000 Austrian schillings ($461.54) 
to 13,200 AS ($507.69) per metric tons 
because of a 25% increase in the price 
of electric current. This price boost al- 
most completely wiped out the profit 
margin of the aluminum producers, 
since 27% of the crude aluminum pro- 
duction cost goes to the electric power 
supplier 

At this time of sharply narrowing 
profit margins, East European countries 
(USSR, Hungary) started to ship crude 
aluminum into Austria, at prices below 
the world market level. As a result, do- 
mestic crude aluminum sales dropped 
during the last quarter of the past year. 

The aluminum plants applied through 
the Federal Chamber of Commerce to 
have the government include crude alu- 
minum in the list which for the current 
year forces importers and exporters of 
certain categories of products to apply 
for shipping permits. A Chamber spokes- 
man today said in Vienna that aluminum 
will be included in the ordinance — first 
for the course of the current year, with 
the understanding that the duration may 
be extended. 
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FRED H. LENWAY 


AND COMPANY, INC. 


112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 
TELEPHONE: DOUGLAS 2-8560 


ELECTROLYTIC CHROME 
ALUMINOTHERMIC CHROME 
TUNGSTEN METAL 
TUNGSTEN CONCENTRATES 
FERRO TUNGSTEN 
MOLYBDENUM CONCENTRATES 











International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. 1., N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Okiachoma 
ad 
SELLERS 


COPPER (ELECTROLYTIC) 
CADMIUM 

ZINC AND BY-PRODUCTS 
MERCURY 














SLAB 
ZINC 


merican . 





* ELECTROLYTIC 
Special High Grade 

High Grade 

Continuous Galvanizing 


Line Grades 


* FIRE RETORT 
High Grode 
intermediate 


Continvous Galvanizing 
Line Grades 


j Brass Special 
j Select 


Prime Western 


inc sales company 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 
Columbus, Ohio * Chicago * St.Louis # New York « Detroit @ Pittsburgh 





Tri-State Concentrates 
Joplin, Mar. 3, 1959 
(a) Blende 


Prime coarse (60% zinc) 
Flotation, 60% zinc 


(a) Effective Feb. 25, 1959 
Galena 

Coarse and flotation, 80% lead 
(a) Effective Feb. 24, 1959 


(a) $127.32 
. 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 24-25c. No. 12 alloy 
21%-22c. No. 13 alloy, max. 30 copper, 
2414-25Mc. 

Deoxidizing grades: No. 1, 23-23%c; 
No. 2, 21%-22c: No. 3, 20%-22c: No. 4, 
18142-19'ec 

e 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 28c; No. 2 
heavy copper, 26%4c; light copper, 24%%4c; 
refinery brass, 26c 


London Copper Prices 


The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3) 

Feb. 23 
Feb. 24 
Feb. 25 

Av 240.083 

236.861 


237.369 Feb. 26 241.359 
239.795 Feb. 27 241.116 
240.778 


Feb. av 
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Brass and Bronze ingot 

85-5-5-5 (No. 115) 30c; 80-10-10 (No 
305) 3444c; 88-10-2 (No. 215) 384ec; Yel- 
low (No. 405) 2444c; and upward. Man- 
ganese bronze (No. 420) 26%c 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb 
25252 
23@23'4 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 21@21% 
No. 1 composition 18%2@19 
Composition turnings 1742@18 
12% @13 
124%@13 
13'2@14 
15@15% 
1514.@16 
1342@14 
1342@14 
16@161% 
10@10% 
10@10% 


Light brass 

Yellow brass turnings, mix 

Heavy yellow brass, mixed 

Auto radiators, unsweated 

Brass pipe, cut 

Rod brass turnings, No. 1 

Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed 

Aluminum crankcases 

Aluminum clips, new soft 13%@14 

Sheet aluminum, old clean 10@10% 

Aluminum turnings, clean 615 

Zinc die cast, mixed 

Zinc die cast, new 

Old zinc 

New zinc clips } 

Soft or hard lead 7 

Battery plates 3 

Babbitt mixed 9914 
844.@9 
7@ 7% 

13% a 14 
74@76 


Linotype or stereotype 
Electrotype snes 
Solder joints close cu 
Block tin pipe 
Autobearing babbitt 38@40 
Monel Clips, new 28@30 
Monel sheet, clean : 28 
Nickel, rod ends 52@55 
Nickel, clippings 52@55 








Gold 
Lead 
Bismuth 
Arsenic 


62 WILLIAM STREET 





Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


SALES OFFICE 


Silver 
Zinc 
Cadmium 


Tellurium 


NEW YORK, N. Y. 











Mineral and Ore Markets 


Indian manganese ore and ferroman- 
ganese barter agreement was signed 
Mar. 3. But this is an agreement to 
negotiate—actual terms of sales, quanti- 
ties and other problems could hold up 
or greatly delay actual transfer of ma- 
terials. Statements are that other mate- 
rials than manganese ore and ferro will 
be included. , 

Manganese ore and ferromanganese 
are not eligible for barter with the Com- 
modity Credit Corporation. But it is 
apparent that a number of firms believe 
there is a strong chance ferromanganese 
and possibly manganese ore will be put 
back on the list. Reports are that when 
the U.S. Department of Agriculture re- 
activated barter late last fall it excluded 
manganese ore and ferromanganese, be- 
cause the “big Indian deal,” negotiations 
about which began over a year ago, 
would fill requirements. Now active dis- 
cussion of making manganese eligible 
implies, some believe, there will be room 
in the stockpile for more. 

Information from Japan is that three 
Japanese firms, Mitsui, Mitsubishi and 
Kinoshita have offered a barter trans- 
action of 200,000 tons of ferromanga- 
nese. In exchange they would take soy- 
beans and probably some other surplus 
U.S. agriculture products. The ferro- 
manganese would be delivered over a 
two year period, The Japanese Ministry 
of International Trade is considering 
whether other Japanese firms ought to 
participate in the barter transaction. 


Heavy barter business has been done 
in ferrochrome. Ferrochrome has been 
removed from the barter list, too. 

Importers report their information is 
that accelerated steel activity has been 
cutting into manganese ore and ferro- 
manganese inventories—but they point 
out it has not been reflected in new 
business for the ore producers or im- 
porters. 

Proposals continue to be made for 
non-Government barter of certain U.S. 
steel products with the USSR. The USS. 
Department of Commerce has indicated 
much of this it does not favor. 
Turkish chrome ore business continues 
even worse than manganese ore. Stocks 
at ports and at mine heads are large and 
producers in Turkey are reported in a 
difficult position. 

Many importers point out that good 
grade chrome ore is scarce outside the 
USSR. They say that when activity has 
continued in the U.S. steel industries at 
present levels for three or four months 
stocks in the U.S. will have been cut 
considerably. Eventually buyers will be 
pressing for chrome ore. Some suggest 
that what is now considered good ore 
was formerly regarded as poor ore—they 
imply that industry can use the lower 
grades and that they will do so increas- 
ingly if scarcity of higher grade ores 
forces the price up. 

In our Feb. 12 issue on this page we 
said the Turkish Chrome Committee had 
asked that the exchange rate of the lira 
for the U.S. dollar be increased from 6.2 


to $1 to 9 to $1; this was incorrect—the 
present rate is 4.9 to $1 rather than 6.2 
Reports are that the Government has 
not made the change and that the Com- 
mittee has asked for additional aid. 


6 
Columbite appears to be firming. We 
hear inquiries originating in Europe 
have been prevalent the past few weeks. 
Most factors suggest demand for ferro- 
columbium shows signs of picking up. 


+ 
A Custom Smelter Copper Price 
Feb. 26-Mar. 4 


The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 

Delivered consumers’ plants .. . .30.000c 
F.O.B. refinery ... -29.600c 


They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 
Feb. aver. cooses. Gk S0STSe 

f.o.b.: 29.475c 


e 
Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Feb. 28, 1959, 
was 8.40c (U.S.) per lb. f.o.b. refinery 
Monterrey, Mex. 
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